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Greece: Renewable Energy - A Lucrative Investment Horizon

By Dimitris Emvalomenos, Lawyer, Mediator, Deputy Managing Partner, Bahas, Gramatidis & Partners

A the year 20274 unfolds, Grecoe stands as
o shining beacom of oppormnitg in the
eoery secmor, particulatly in the realm
of renewsble enerpy. The Greeh energy
market has undergone a profound trans-
formatinn 1 fecent yenrs, cmbeacing o

diverse und sustainable energy mix tat pios
s1tues the country as an piractive iInvestment

destimation,

The Greek enerev landacape has pivored, with a stronge empho
sis o harnessing renewable sources mo meet the nadion’s enenzy
needs, Fueled by 3 sreadfast commitment o environmental sus-
rainabiling Greece 12 leading the charge in a renewable enerry rev-
relutiom, with solar enegey, wind poower (soon e include offshore
wand farms), hydropower, and biomass at the Forefront of this
rransformanve jourmey,

In 20232, Greece surpassed expectations with 43% of s enerey
derived from renewable sources, surpassing the European averagze
wf 41 %, a5 per dam released by Evrommt A historic milestone was
achieved in Ocrober 2022, when Greece powered the entire coun-
oy solely with renewable cnergy for an unprecodented five hours,
Building on this momennun, the Instmte of Energy for South
Fast Burnpe announced a farther 7% increase in mtal renewahle
energy participatiom in 2023 compared o 2022, In July 2023, the
manon recotded an impressive 87 consecutive hours withour ur-
lizing lpnite, showeasing the perwess of rencwable energy sourc-
g5, which seeounted for wp to B4%% of torl epergy consumpoen

during this period,

The trajectory of the green energy sector is poised for even grear-
et acceleratinn in the next fve years, with ol invesiments in
Greece for this decade expecred e surpass an impressive ELTR
200 hilliren. T facilitate this monumenral shift, Crreece has mple-
mented a suppormve repulamry framework aimed ar encouwraging
venewable cnesgy investments, Bey legslatve initiatives inelude
the updatod Law for Fast Track Lacensug of Néradgs Iovesiments {Law
4608/ 2019, which expedited the implementation of major -
newable energy source (RES) parks throughout the countn

Further, Clmaty Lo (Lew 4956/ 2028 has ser ambitious targers
for the de-carbonizanon of the Greek ccomomy, aming o re-
duce greenhouse gas emizsions by 553% by 2050 and SR by 2040,
uldmarely achieving climate nearralice by 20500 Complernenting
these effnrts, Lo $564/ 2022 war passed o sunplify procedures
and aceelerste the development of RES projects in response o
the urgent need o address climate change.
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Adsey, aligned with the Nawiorad! Everpy ane Cliwe B (NECEF,
which eovizinns a simaficane increase in insglled RES capaciey
b 2050, Grreece has increased e fager for RES o 28 gipasars,
up from the previous aim of 1% mrawarts, The nngoing de-ligni-
ficannn of certain areas, coupled with the country’s geographical
lescation and favosalle weather enmdimnns fover 250 davs of sun-
shime per year, high wind potential, efe,}, has spurred the develop-
ment of numersas fanme-scale RES projects aermss Groeee,

Additonally, loag-term Power Purchase  Agrecments . (PHEAs)
acdd an atteactive dimension to investing in repewahle energy in
Cireece, The WECE aims for a 535% droep in €032 emissons and
43 of total cnergy consumpoon from RES by 2030, with loeng-
rerm PPAs being instrumental in achieving these ambinous geals.

Chver the past decade, major photovideic parks have been estab-
lished in varous regens, including the Morth Easr (combining
four parks of 1.2 geswatrs], central Grecce (700 megawatts),
westeet Macedonta (205 mepawans), nosthern Greeee (362 meyp-
wwaets), und o eluster of 13 parcks (197 mepmoutis), The Boboeals
lared Bests ene of Greece’s langest wind form complexes boastng
o ezl capaciy of 154 megawarts, while & hybed clusoer projec
on Crere integeares ypdroeleconc and wind power oo generae 227
IMgEmars,

The funding for these enegry projects primanly comes from &
combinanon of leeal investors and major inteenatnonal plavers,
many af which have shares listed on stock exchanges wosldwide
The Matiwmal Beeery and Redfery Facaliy Croeece 28 (REF, adopred
i 2021, has played a pivoral cole in financing investments in the
green energy secton Offering long-term loans with remarhkably
oo interese rates, covering wp to S0 of thi imvesimene cost, the
RRF hos ushered in a new e of sustainnhle nancing,

All projeces ehigible for RRE funding fall ineo this mransformative
pillar. Already, the RRF has provided funding for PRAs with a ca-
pacity of approsimately 30 megawats whereas, when eombined
with inwvestors” sl bapkes” contributions, the tetal investmene may
rexch approximately EUR 12,7 billion

In conelusion, Grecee's renewable encegy renaissance is 0ot just @
fEestRment i its commitment w0 envirommental sustinahilig b
also o lograme investment honepon for those looking o parnic-
pare im the globai shift oward cleaner and greener energy sources
With a supportve regulatory framewnrd, ambidous megers, and
substanial Anancial hacking, Greece stands 28 2 prime destination
for investors secking both enviconermental impact and Branca] re-
turns in the burgevning renewable energy secinr, @



