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Greece’s vibrant life sciences sector is sup-
ported by a robust regulatory framework 
and expanding investment opportunities. 
In the following paragraphs, we will ex-
amine key aspects of  product liability, 
intellectual property (IP), artificial in-

telligence (AI), and investment potential 
within the Greek life sciences landscape, 

highlighting the laws and regulations that shape 
the industry.

Product Liability

In Greece, product liability for pharmaceuticals and medical de-
vices is regulated by Law no. 2251/1994 on ‘Consumer protection’ and 
aligns with the directives issued by the European Union. More 
certainly, Law no. 2251/1994, which aligns with EU Directive 
85/374/EEC, as amended and in force, provides the prerequi-
sites for a product to be held as defective and establishes a strict 
liability regime for producers, i.e., non-fault-based. This includes 
pharmaceuticals and medical devices, allowing patients to seek 
compensation without proving negligence, thus increasing con-
sumer protection. The Greek Medicines Agency (EOF) monitors 
the market and ensures that medical products meet safety and 
efficacy standards before they reach consumers. However, the 
lack of  specific compensation schemes for medical injuries neces-
sitates reliance on general legal provisions, indicating a need for 
greater alignment with broader European practices to streamline 
claims processes.

Intellectual Property

Intellectual property rights, with a primary focus on patent pro-
tection, play a critical role in the Greek life sciences sector, pro-
tecting innovation and fostering an environment conducive to 
research and development. Greek Law no. 1733/1987 on ‘Patents’ 
implements the European Patent Convention (EPC) and provides ro-
bust protection for biotechnological inventions, which is essential 
to ensure innovation in pharmaceuticals and medical devices. In 
addition, Greece complies with EU Supplementary Protection 
Certificates (SPCs), which extend patent terms for pharmaceuti-
cals and crop protection products by up to five years to compen-
sate for regulatory approval delays. This extension helps compa-
nies recoup their R&D investments. The Hellenic Organization 
of  Industrial Property (OBI) manages patent registrations but 
faces challenges in the efficiency of  the judicial system in han-
dling IP disputes. 

Artificial Intelligence

Artificial intelligence is revolutionizing the global life sciences 
sector, and Greece is embracing this change. AI technologies are 
being integrated into healthcare for applications ranging from 
drug discovery to personalized medicine and diagnostics. Greece 
is supporting AI development through initiatives such as the Na-

tional Digital Strategy, which outlines its vision for digital transfor-
mation and AI adoption in healthcare.

Compliance with the General Data Protection Regulation (GDPR) is 
critical for AI applications that rely on extensive personal health 
data, ensuring secure data handling, and fostering patient trust. 

Investment Opportunities

Greece’s life sciences sector offers substantial investment pros-
pects, driven by a skilled workforce, advantageous geographic 
location, and supportive government policies. The Greek govern-
ment offers incentives such as tax breaks, grants, and streamlined 
regulatory processes to attract foreign investment. The pharma-
ceutical industry is a major contributor to the Greek economy, 
with investments in R&D and manufacturing facilities supported 
by the government’s emphasis on innovation.

Collaborative clusters between academia, research institutions, 
and industry players foster an environment that enhances Greece’s 
global competitiveness. Medical tourism is a burgeoning sector, 
leveraging Greece’s high-quality healthcare services and scenic lo-
cations to attract international patients. Investments in advanced 
medical facilities and treatments are positioning Greece as a lead-
ing destination for medical tourism.

The digital health sector is also on the rise, with startups and es-
tablished companies developing innovative solutions, supported 
by the government’s focus on digital transformation and the avail-
ability of  EU funding. Greece boasts a robust R&D infrastruc-
ture and highly skilled workforce, with its universities and research 
institutes renowned for their contributions to life sciences. The 
country’s pharmaceutical sector is increasingly focused on gener-
ic production, in line with global trends, and offers significant 
growth potential while meeting local healthcare needs.

The convergence of  Greece’s robust healthcare system with its 
thriving tourism industry presents unique opportunities, particu-
larly in medical tourism for specialized treatments such as fertil-
ity and geriatric care. The government’s commitment to the life 
sciences sector is evident through various incentives to encourage 
innovation and support start-ups, thereby improving the invest-
ment climate.

Conclusion

Greece’s life sciences sector is poised for significant growth, sup-
ported by a robust regulatory framework, strategic investments, 
and the integration of  cutting-edge technologies such as AI. Al-
though challenges remain in the areas of  IP enforcement and AI 
ethics, ongoing efforts to address these issues are expected to 
strengthen Greece’s attractiveness as a hub for life sciences inno-
vation and investment. This combination of  regulation, innova-
tion, and investment promises to improve healthcare outcomes 
and drive economic growth, solidifying Greece’s global position 
in the life sciences. 

Greece: From Product Liability to AI – Unlocking Life Sciences’ Potential

By Marios Bahas, Managing Partner, Bahas Gramatidis & Partners


