
pillsburylaw.com  a

WORLD 
AIRCRAFT 
REPOSSESSION 
INDEX
Fourth Edition



pillsburylaw.com  4

Table of Contents

WORLD AIRCRAFT REPOSSESSION INDEX

© 2023 Pillsbury Winthrop Shaw Pittman LLP

Disclaimers  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                3

Preface . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    6

About the Editors . . . . . . . . . . . . . . . . . . . . . . . . . .                          7

About Pillsbury  . . . . . . . . . . . . . . . . . . . . . . . . . . . .                            8

The Pillsbury Asset Finance Team . . . . . . . . . .          9

Top Insights & Practice Highlights  . . . . . . . .        10

Methodology  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                              11

World Map . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                17

Summary of Aircraft Scores . . . . . . . . . . . . . . .               18

Summary of Engine Scores . . . . . . . . . . . . . . . .                20

One-Page Summaries
Angola . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     22
Argentina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  24
Aruba . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     26
Australia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   28
Austria . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    30
Azerbaijan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 32
Bahamas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   34
Bahrain . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    36
Bangladesh . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                38
Belarus  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    40
Belgium . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   42
Bermuda . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   44
Bolivia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     46
Brazil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      48
British Virgin Islands . . . . . . . . . . . . . . . . . . . . . . .                       50
Bulgaria  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   52
Cambodia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  54
Cameroon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 56

Canada  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    58
Cayman Islands  . . . . . . . . . . . . . . . . . . . . . . . . . . . .                            60
Chad  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      62
China . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      64
Colombia  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  66
Costa Rica  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 68
Cote D’ivoire . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                               70
Croatia  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    72
Curacao . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   74
Czech Republic . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                            76
Denmark . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  78
Dominican Republic . . . . . . . . . . . . . . . . . . . . . . . .                        80
Ecuador  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   82
Egypt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      84
El Salvador . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                86
Estonia  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    88
Ethiopia  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   90
Finland . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    92
France . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     94
French Polynesia . . . . . . . . . . . . . . . . . . . . . . . . . . .                           96
Georgia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    98
Germany . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  100
Greece . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    102
Guatemala . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                104
Guernsey  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 106
Hong Kong . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                               108
Hungary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  110
Iceland  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    112
India  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      114
Indonesia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  116
Ireland  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   118
Italy . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      120
Japan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     122

User



pillsburylaw.com  102

OVERALL AIRCRAFT SCORE
REPOSSESSION                                         IN

SOLVENCY             DEREGISTRATION             EXPORT         
   JUDG./A

RB.   
PR

EF
.LI

EN
S 

   
   

   
   

   
   

   
   

   
   

   
   

   
PO

LI
TI

CA
L S

TA
BILITY

Betty Smyrniou
Senior Associate
b.smyrniou@bahagram.com

For the full set of responses to the 

Jurisdictional Questionnaire, please contact 

repoindex@pillsburylaw.com.

Bahas, Gramatidis & Partners

KEY FACTS

AIRCRAFT REGISTRATION

Alternative Country of Registration #1

Possible principal registrants:

Owner 
(if not also the operator)

Operator  
(if not also the owner) Owner Mortgagee

Additional interests that may be noted, 
either on the aircraft register, some other 
public register, or on the certificate of 
registration:

COMPLETED BY:

CONTACTS:

Data validated February 2022

GREECE
Local counsel has provided explanatory notes for this 
jurisdiction on the next page.

ONE-PAGE SUMMARY WORLD AIRCRAFT REPOSSESSION INDEX

DETAILED AIRCRAFT SCORING
CATEGORY (WEIGHTING) SCORE

Repossession (22.5%) 43

Insolvency (12.5%) 80

Deregistration (10%) 80

Export (10%) 100

Judgments/Arbitration (7.5%) 100

Preferential Liens (7.5%) 75

Political Stability (30%) 67

PREVIOUS OVERALL AIRCRAFT SCORES

© 2023 Pillsbury Winthrop Shaw Pittman LLP
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Detailed engine scoring can be found 
on pg. 20.

ENGINE SCORE

OVERALL SCORE
71

N/A

67,71
Self-help (Lessor-owners)

Eligible for ASU Cape  
Town Discount

Absence of significant taxes 
or similar export fees

Cape Town  
Contracting State

Moderately or well-developed 
insolvency laws

OECD High-income/ 
zero-rated country Self-help (Mortgagees)

Absence of fleetwide liens

	 Local court will enforce, without reexamination of case on merits:

a New York 
court judgment

an English court 
judgment

an arbitral 
award

TIME & COST INDICATORS

$1m$250k$50k

Legal Cost of Repossession

365+DAYS 18060

Speed of Repossession

DAYS

Insolvency Moratorium

365+18060GOOD BAD
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Betty Smyrniou
Senior Associate
b.smyrniou@bahagram.com

Betty Smyrniou is a Senior Associate and the leading lawyer in the aviation 
practice. She is also one of the leading Greek experts in aviation law, 
representing leasing companies, as well as banking institutions, in aircraft 
finance, leasing, acquisitions and operational matters and dealing with all sorts 
of issues relating to airlines in Greece. She is an author in various publications on 
Aviation law (Aviation Law ICLG & Getting the Deal Through).

Repossession (generally): Despite that self-help 
repossession is not provided, if there is a deregistration 
POA, under conditions the aircraft can be repossessed and 
deregistered unilaterally.

Export (generally): Unilateral actions in deregistration and 
export are possible if a deregistration POA allows. Customs 
procedures may also need to be complied with, especially if 
the aircraft originates from third country.

Judgments / Arbitration (question 23(b)): Recognition 
and enforceability of a judgment of the courts of England 
assumes an exclusive jurisdiction agreement subject to the 
provisions of the Hague Convention of 30 June 2005 on 
Choice of Court Agreements.

Bahas, Gramatidis & Partners

Greece LOCAL COUNSEL EXPLANATORY NOTES

CONTACTS:

ONE-PAGE SUMMARY WORLD AIRCRAFT REPOSSESSION INDEX
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